MEMORANDUM OF UNDERSTANDING

BETWEEN

GALGOTIAS UNIVERSITY
AND
LENSKART.COM PVT LTD

7~ GALGOTIAS

UNIVERSITY

Uttar Pradesh———
CREATING KNOWLEDGE

This binding MEMORANDUM OF UNDERSTANDING ("MOU"), is dated 14" September 2023 executed at Net
Delhi, between Galgotias University “Lenskart.com “ An organization established under the laws of India witl
its registered office at GALGOTIAS UNIVERSITY. Plot No.2, Sector 17-A Yamuna Expressway, Greater Noida
Gautam Buddh Nagar, Uttar Pradesh, India represented by Ms. Manisha Chaudhry (Director CPDD) anc
Lenskart.com Pvt Ltd having its registered office at W-123, Greater kailash-1I, New Delhi 110048 representec

by Sumit Marda (CE0) collectively referred to as the “Parties” and individually as a “Party”

11 PREAMBLE

WHEREAS, the Partner, is an organization established with the goal of providing education in the field

optometry

WHEREAS, Lenskart.com Pvt Ltd is a private company formed under the laws of India for undertak

mn

activities in the field of vision correction, conducting eye checkups and spreading awareness about t

importance of improving eye health.

WHEREAS, this Memorandum has as its objective the collaboration and participation ol both organization

for the purposes of

1)Quarterly engagement program for the optometry students

2) providing learning platform on retail Optometry, through an internship program for final yea

optometry students

3) Job placementin Lenskart.com Pvt Ltd through a campus drive for internship students.

THEREFORE, the Parties wish to continue working together and in compliance with the following clauses s¢

forth below:
A, Optometrist Internship
B.  Campus drive
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11 GOAL
The Parties have agreed to work together towards

1) To provide exposure on Retail Optometry through various engagement programs & Internship progran
which will help to improve the Dispensing standards of Indian optometry

2) To provide job placement for the students and to fill in the requirement of Optometrists in India which
will help in reducing preventable blindness in India.

I'he Parties agree and acknowledge to collaborate on the following areas:
1) Optometrist Internship program

¢ Lenskart will be providing a learning platform for Internship students on retail optomel

e They can do internship at Lenskart stores for 3 months, 6 months, 9 months or 12 months a
per their interest.

o They will be posted in Lenskart stores for the selected tenure and will be trained on various
retail topics via observation.

e Adedicated trainer will be giving in-store training to the posted interns

e Lenskart will provide support in learning during the agreed tenure. Accommodation, tray
food and other expenses would be worn by the interns.

e The Lenskart is not responsible for any fees which are collected from students by the colleg
for the internship program which is provided by Lenskart to interns

e The selection of students will be done by the Lenskart academic team by examination o1 |
interview on merit basis only based on the no:of available seats

e An 8 hour shift for 6 days/week will be assigned for the Intern during the internship period

e Lenskart grooming standards to be maintained throughout the program

«  Students will be monitored on their daily learnings and attendance as a part of internship

e Any aclivity of the interns which affect adverse to the good reputation ot the Lenskart will |
terminated without any notice

e Certification will be done on the last day of the program on successtul conipletion ol th
internship without any breach.

e Lenskart will not be responsible for any other academic related matters by the students

2) Campusdrive

e Lenskart will conduct campus drive for students who are aboul o compiel
course/completed the course and results awaited.

o Colleges to organize the program at campus premises, Lenskart team of maximuni 5 peo
will be conducting the campus drive for the students.

« Based on the no: of students - campus drive can be held in a day or two.

e Selected students will join once their course period is completed through the process

V. RESPONSIBILITIES AND OBLIGATIONS OF PARTNER

The Partner is responsible for undertaking and ensuring the following:

The Galgotias University should arrange the platform for the engagement program, selection
of Interns and for the campus drive.




V.

REPRESENTATI WAR TIES OF THE PARTNER

The Partner represents and warrants to Lenskart as follows:

VL

€.

It 1s validly incorporated, it has taken the requisite licenses and approvals n respect of thi
Memorandum and it has the power and authority to execute this Memorandum

Itis an entity validly executed/organized and incorporated in India.

It is compliant with and continues to be compliant with all applicable laws including foreign
exchange and tax laws.

It holds valid licenses, registrations and approvals necessary for the purposes ol the activitie
contemplated in this Memorandum.

It has undertaken similar activities and projects as contemplated in this Memorandum and has the
necessary expertise, resources and personnel to deliver the agreed goals/milestones

There is no legal proceeding or litigation pending or threatened against the Partnel

The Partner is an educational organization of good standing and is not on any warning st o
defaulter list of any of the government authorities.

DUE DILIGENCE

Lenskart may request copies of documents on the registration, university collaboration etc it it meet
appropriate standards of capacity, competence, and financial accountability. These documents include bu
are not limited to the following: a certificate of incorporation, a list of projects undertaken by it, a list ol U
names of all of its board members and principal officers, tax registrations, foreign donations, ‘DI status
copies of Partner’s bylaws and articles of incorporation. The Partner agrees to notify Lenskart immediately o
any change in its status or operations, or if any official judicial, legislative, or administrative proceeding i«
instituted against it. Such due diligence shall not absolve the Partner of its obligations under this
Memorandum
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VIL PRINCIPAL CONTACTS

The Principal Contacts for each one of the organizations is:
I. Partner: Galgotias University

Name of the Director, CPDD: Ms. Manisha Chaudhry

Il. Lenskart.com Pvt Ltd

Represented by Mrs. Jijitha Prabha P.

Such Principal Contacts may be changed in writing from time to time by their respective representatives

VIII.  USEOF INTELLECTUAL PROPERTY

lhe Parties agree that any intellectual property, which is created or developed through activities ari
arrangements pertaining to the center specified under this Memorandum, shall be exclusively owned by
Lenskart and used for non-profit, and non-commercial purposes after prior written consent ol lLenskart

The Partner also agrees and acknowledges that the Partner shall not issue any press releases or otherwise
make any public statements with respect to the arrangement contemplated hereimn without the prior consen
of Lenskart

ECTIVE DATES AND AMENDMEN'TS

I'his Memorandum shall take effect upon signing by both Parties and shall remain in cflect lor a period ol
year from that date unless earlier terminated.

Neither Party may assign or transfer all or any portion of this Memorandum without the prior wiittel
consent of the other Party.

The Memorandum may be renewed at the end of this period by mutual written agreement by both Part

The provisions of this Memorandum may only be amended or waived by mutual written agreement by bo
Parties

Lenskart may terminate this Memorandum (and any related agreement, work plan and bud
executed/agreed) at any time and for any reason by giving thirty (30) days prior written notic
Partner
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X. TRANSFER OF FUNDS

The Parties acknowledge and agree that this Memorandum does not create any financial or funding obligation

on either Party, and that such obligations shall arise only upon joint execution ol a subsequentagreement o
work plan (if entered between the Parties) that specifically defines the terms and nature ol such obligation

and that references this Memorandum. Such subsequent agreements or work plans, and budgets, will be

subject to funding being specifically available for the purposes outlined therein.

XL NO JOINT VENTURE

Notwithstanding the terms “Partners” herein, the Parties agree that they are not entering into a lega
partnership, joint venture or other such business arrangemert, nor is the purpose of the Parties Lo enter it
a commercial undertaking for monetary gain. Neither of the Parties will refer to or treat the arrangement
under this Memorandum as a legal partnership or take any action inconsistent with such intention

X1 GOVERNING LAWS AND JURISDICTION

This Memorandum shall be governed by Indian laws. Al! the issues and disputes arising out ol thi
Memorandum shall be subject to the non-exclusive jurisdiction of the courts in New Delhi.

X1 INDEMNITY

The Partner agrees to indemnify and hold harmless Lenskart froim and against any and all claims, lawsuil
actions, damages, loss, costs and expenses (including attorneys’ fees), and demands, by third parties, that
any manner result from the Partner’s breach of obligations and undertakings in this Memorandum or it
omission or negligence or willful misconduct or default. Lerskart.com Pvt Ltd hability under or anisimg out o
this Memorandum shall be restricted to the lastinvcice payable by it.

XIV. ENTIRETY

This Memorandum including all Annexes, embodies the entire and complete understanding and agrecnicn
between the Parties and supersedes all prior agreements, documents and correspondences exccuted by the
Parties
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In written whereof both parties put their hard seal on the day, month and year herein mentioned

Authorized Signatory

N/\

M&. Manisha Chaudhry
Diréctor-CPDD
Galgotias University

Dr. K. Mallikharjuna Babu

Vice Chancellor
Galgouas University

Aathorized Signatory

Ms. Deepika Tiwari
Internship Trainel
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